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English Version :

1. Answer any three questions : [3x5]
a) What are the difficulties involved in calculating national income?
b) Discuss the Quantity theory of money.
c) Define and distinguish between M; and M definition of money.
d) Distinguish between GNP and NNP.

2. Answer any one question : [1x10]

a) Discuss in detail— ‘Product Method’, ‘Income Method’ and ‘Expenditure Method’ of measuring
national income.

b) Define money. Discuss its important functions. [2+8]
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